
600M
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Agritrade 

USD 650 
million
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The State of 
Trade Finance Fraud

The total amount 
the US government 
spent on stimulus 
checks during the 

COVID-19 pandemic

That’s the same as:

That would be worth:

Coalition Greenwich, a subsidiary of S&P Global, found 
that transaction banks involved in trade finance had a 

10% revenue increase in 2021 (Trade Finance Global)

Here are some loss figures in recent trade finance scandals: 

According to McKinsey, an improved global trade finance 
ecosystem could add many of the 600 million new jobs 

needed by 2030 to absorb the growing global workforce. 

Financial institutions can only check 
for duplicate purchase orders and other 
forms of fraud by collaborating to confirm 
whether a request has already been made 
– something often difficult or impossible
due to both internal banking regulations 
and privacy/compliance regulations. 

Solve this conflict by allowing secure, private collaboration between 
multiple parties – where one bank can ask whether the same request 

has been filed and receive an answer without ever accessing or 
viewing the underlying information being held by other institutions. 

(That’s also how many people worldwide live in coastal 
regions and are within 10 meters of sea level.)

$5.2

$3.4

trillion in 
2021

trillion 
financing 
gap

The global trade 
finance ecosystem 
is estimated to be

However, global 
trade currently 
(2021) faces a 

Improving the global trade finance ecosystem not 
only could prevent losses, but also add jobs.

Where does 
technology fit in?

Privacy-Enhancing Technologies (PETs) 

Banks involved in the trade finance 
industry see an increase in revenue. 

Losses due to duplicate trade financing 
can cripple entire enterprises.

New Jobs

Trade financing is an essential part of business trade and the international economy. 
When misused, via duplicate trade financing/trade financing fraud, the losses incurred 
can run into the millions or even billions of dollars. Here are a few facts about trade 
financing, trade financing fraud, and what steps can be taken to prevent fraud.

6.4% of the total 
global domestic 
product (GDP) 

 in 2019 

The goal for 
India’s entire 

national economy 
by 2025

The number of plastic 
pieces estimated 

to be floating in the 
world’s oceans

The cubic  
meters of fresh 
water humans 

use and consume 
worldwide over  

17 months

That’s a lot of money. 

10%
$3.6 billion 
if you’re Amazon

$16.8 billion 
if you’re Microsoft

...and an extra 25 cents if you’re a first-grader 
running a sidewalk lemonade stand. 

That’s about the same as:

This gap is exacerbated for 
enterprises, with an almost...

T-shirts produced
globally over a 
year and a half

for the oil trader 
Hontop Energy

for agricultural 
products trader Phoenix 

Commodities

Cups of coffee 
drunk worldwide 
over just 30 hours

At least part of that gap is due 
to concerns about fraud. 

45% rejection rate for 
trade finance

of these rejections 
are due to the high 
cost of KYC

USD 470 
million

USD 450 
million

USD 3.5 
billion

with the oil trading 
company Hin Leong 

Roughly the 
GDP of French 

Polynesia 
in 2020

That’s how  
much Warren  

Buffet gained from  
a rise in HP’s  
stocks in one  
day in 2022

The same  
number of  

plastic bottles 
produced every 

single year

That’s how far 
back, in years,  
we can trace 
the evolution 

of sharks!

https://www.tradefinanceglobal.com/posts/interest-in-commodity-finance-on-the-rise/
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